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 Adani Power: Shareholders approve proposal to delist the company from the exchanges. For the public institutional
shareholders 83.71% of equity shares were voted on, out of which 95.88% voted in favour for delisting the company,
while for public non-institutional shareholders 56.27% of shares voted with 98.50% votes in favour of the delisting
resolution.

 Cipla: Gets regulatory approval from the Drug Controller General of India (DGCI) for the launch of Favipiravir in the
country under the brand name Ciplenza. The company will commercially launch the drug in the first week of August at Rs
68 per tablet. The drug is an off-patent, oral anti-viral drug that has been shown to hasten clinical recovery in Covid-19
patients with mild to moderate symptoms.

 Coffee Day Enterprises: It has been found in an investigation that its late founder VG Siddhartha routed Rs 2,693 crore
out of the company through transactions first revealed in a note found after his suicide last year.

Markets staged a remarkable recovery from day's lows to end
the session on a flat note and post sixth straight weekly gains

 After China ordered the U.S. consulate in the southwestern city of
Chengdu to close in response to the closure of the Chinese
consulate in Houston earlier this week.

 The Centre has amended the General Financial Rules 2017 to
enable the restrictions on grounds of national security. The
government imposed restrictions on public procurement from
China and other countries amid the border row with China.

Global & Asian market overview
 European stocks ended notably lower on Friday as rising tensions

between the U.S. and China and worries about global economic
outlook due to the impact of the coronavirus pandemic triggered
fairly heavy selling at several counters from across various sectors.

 Asian stocks fell on Friday as disappointing U.S. employment data
as well as concerns about rising U.S.-China tensions added to
worries about the spread of the coronavirus.

 US stocks fluctuated after an initial move to the downside but
maintained a negative bias throughout the trading session on
Friday. With the drop on the day, the major averages extended the
sharp pullback seen in afternoon trading on Thursday.

Industry Buzz
 HDFC: HDFC Ergo General Insurance’s Gross written premium

down 12% to Rs 1,612.9 crore while net premium up 5% to Rs
1,023.7 crore. Net income grew 84% to Rs 138.4 crore, on a year-
on-year basis.

Indices Close Previous Chg.%

Sensex Index 38,128.9 38,140.5 0.0%

Nifty Index 11,194.2 11,215.5 -0.2%

NSEBANK INDEX 22,662.1 23,083.9 -1.8%

NSEAUTO INDEX 7,218.7 7,301.1 -1.1%

NSEIT INDEX 17,286.0 17,045.2 1.4%

Market depth Advance Decline T/O(bn)

NSE 685 1,191 634

BSE 1,034 1,624 37

Indices Close Previous Chg.%

DJIA 26,469.9 26,652.3 -0.68%

NASDAQ 10,363.2 10,461.4 -0.94%

S&P 500 3,215.6 3,235.7 -0.62%

DAX 12,838.1 13,103.4 -2.02%

CAC 40 4,956.4 5,033.8 -1.54%

FTSE 100 6,123.8 6,211.4 -1.41%

HANG SENG 24,705.3 25,263.0 -2.21%

SSE INDEX 3,196.8 3,325.1 -3.86%

NIKKIE 225 22,751.6 22,751.6 -0.58%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

HCLTECH 4.7 ZEEL -4.8

RELIANCE 4.4 HINDALCO -3.5

TECHM 3.6 AXISBANK -3.2

SUNPHARMA 2.1 SBIN -3.2

INDUSINDBK 1.6 GAIL -2.6

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 46.5 58.5 -12.0

STOCK FUT 207.5 219.6 -12.1
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 Telcos: As per TRAI's update for the month of April, Reliance Jio added 1.6 million subscribers while Vodafone Idea and
Bharti Airtel lost 4.5 million and 5.3 million mobile subscribers respectively.

 JSW Steel: Board approved raising up to Rs 10,000 crore via NCDs in the domestic market.
 Bharat Forge: To consider raising funds either through term loan, non-convertible debentures etc. on July 29.
 Goa Carbon: Bilaspur unit has been temporarily shut down for maintenance work from July 24.
 BHEL: CRISIL has re-affirmed the rating on the company's long-term bank facilities at CRISIL AA. The outlook has been

revised to negative from stable. Rating on the short-term facilities have been re-affirmed at CRISIL A1+.
 InterGlobe Aviation: To consider raising funds on July 30.
 Khadim: ICRA has downgraded long-term rating of bank borrowings to ICRA BBB from ICRA BBB+. The outlook has been

retained as negative due to Covid-19 impact and working capital intensity of operations stood high primarily due to an
accumulation of the GST receivables and high inventory levels.

 Spencer’s Retail: Sets rights issue price at Rs 75 per share. Rights entitlement ratio at 2 shares for every 15 shares held.
Issue opens from August 4 till August 18, with record date set at July 29. Issue price at discount of 13% to Friday’s closing.
On February 11, Board approved raising Rs 80 crore via rights issue.

 Mindspace Business Parks REIT: Raised Rs 1,518.75 crore from 54 anchor investors at Rs 275 per share. Issue opens on
July 27. Key anchor investors in this allotment were Government of Singapore, Nomura, Fidelity Goup and key domestic
investors included HDFC Life Insurance and SBI Life Insurance.

Earnings update-
 ICICI Bank Q1FY21 Net Interest Income up 19.9% to Rs 9,279 crore Net profit up 36.3% to Rs 2,600 crore Provisions up

27% to Rs 7,594 crore sequentially Gross NPA at 5.46% from 5.53% in the previous quarter Net NPA at 1.23% from 1.41%
in the previous quarter Made additional Covid-19 related provisions worth Rs 5,550 crore this quarter.

 Zee Entertainment Q4FY20 Revenue down 3.4% to Rs 1,951.1 crore Net loss of Rs 766.7 crore from net profit of Rs 291.7
crore Ebitda loss of Rs 562.5 crore from Ebitda gain of Rs 577.7 crore Higher operational cost and exceptional items
impact profit.

 ITC Q1FY21 Net sales down 17.4% to Rs 9,501 crore Net profit down 26% to Rs 2,343 crore Ebitda down 42% to Rs 2,646
crore Ebitda margin at 27.8% from 39.7% Cigarette segment revenue down 29.1% to Rs 3,853 crore; margins down to
61.1% from 70.8% FMCG - other segment revenue up 10.3% to Rs 3,375 crore; margins at 3.7% from 2.5% Hotels
segment revenue down 94.4% to Rs 22 crore; margins negative from 2.6%.

 JSW Steel Q1FY21 Net loss of Rs 561 crore from net profit of Rs 1,028 crore Revenue down 41% to Rs 11,782 crore Ebitda
down 64% to Rs 1,341 crore Ebitda margin down to 11.4% from 18.7% last year Output down 30% to 2.96 million
tonnes.

 Ambuja Cements Q2CY20 Revenue down 27% to Rs 2,176.8 crore Net profit up 10% to Rs 453.4 crore Ebitda down 14.8%
to Rs 595.3 crore Ebitda margin at 27.3% from 23.4% Improvement in margins due to lower power, fuel and freight
costs.

 Coromandel International Q1FY21 Revenue up 50.8% to Rs 3,213.2 crore Net profit up 4 times to Rs 250.6 crore Ebitda
up 2.1 times at Rs 412.4 crore Ebitda margin at 12.8% from 9.2% Nutrient and other allied businesses revenue up 49% to
Rs 2,807.2 crore.

 GHCL Q1FY21 Revenue down 50% to Rs 436 crore Net profit down 84% to Rs 17 crore Ebitda down 63% to Rs 80 crore
Ebitda margin at 18.3% from 24.9% Inorganic Chemicals revenue down 41% to Rs 345 crore.

 Aarti Drugs Q1FY21 Revenue up 34% to Rs 544.7 crore Net profit more than triples to Rs 85.45 crore Ebitda up 2.5 times
to Rs 134.1 crore Ebitda margin at 24.6% from 13.5%.



 Persistent Systems Q1FY21 U.S. Dollar revenue up 3.1% to $131 million Revenue up 7% to Rs 991.3 crore Net profit up
7% to Rs 90 crore Ebit up 19% to Rs 101 crore Ebit margin at 10.2% from 9.2% BFSI revenue up 9% to Rs 315.3 crore.

 Supreme Industries Q1FY21 Revenue down 27% to Rs 1,053.9 crore Net profit down 57% to Rs 55.1 crore Ebitda down
30% to Rs 117.1 crore Ebitda margin at 11.1% from 11.6% Plastics Piping Products revenue down 15% to Rs 764.6 crore.

Results Today-
 More than 560 companies will release their quarterly earnings scorecard which also included some March quarter

earnings as well but the extended deadline to announce March quarter earnings will end on July 31, while June quarter
earnings season will continue. Reliance Industries, State Bank of India, Bharti Airtel, Kotak Mahindra Bank, HDFC, Maruti
Suzuki India, Tech Mahindra, Dr Reddy's Laboratories, Nestle India and IOC will be key earnings to watch out for. Aptech,
Bharat Electronics, Escorts, Havells India, India Cements, Bharti Infratel, Marico, Pfizer, United Spirits, Hexaware
Technologies, IDBI Bank, IDFC First Bank, NIIT Technologies, RBL Bank, UltraTech Cement, Ceat, Colgate-Palmolive, GSK
Pharmaceuticals, InterGlobe Aviation, Manappuram Finance, TVS Motor Company, Dabur India, Laurus Labs, Max
Financial Services, Torrent Pharmaceuticals, JSW Energy, Tata Chemicals, TeamLease Services among others will also
release quarterly earnings.

Indian Macro
 Foreign portfolio investors (FPIs) remained net sellers in Indian markets in July so far on account of both domestic and

global factors, including rising number of coronavirus cases and increasing tension between the US and China. According
to the depositories data, overseas investors invested Rs 2,336 crore in equities but pulled out Rs 2,422 crore from the
debt segment, leading to net outflows of Rs 86 crore from Indian markets between July 1-24.

 As many as 403 infrastructure projects, each worth Rs 150 crore or more, have been hit by cost overruns of over Rs 4.05
lakh crore owing to delays and other reasons, according to a report. The Ministry of Statistics and Programme
Implementation monitors infrastructure projects worth Rs 150 crore and above. Of the 1,686 such projects, 403 reported
cost overruns and 530 time escalation.

 Diesel price in New Delhi inched towards the Rs 82 per litre-mark on July 26, following the second consecutive day of
price hike. Diesel price was increased by 15 paise per litre, according to a price notification of state-owned oil marketing
companies. Diesel rates have continued to be revised sporadically in July. The cumulative increase in diesel price since
June 7 now totals Rs 12.55 per litre.

 The finance ministry on Friday said banks have sanctioned loans of about Rs 1,30,491 crore under the Rs 3-lakh crore
Emergency Credit Line Guarantee Scheme (ECLGS) for MSME sector, hit hard by the economic slowdown caused by
COVID-19 pandemic. However, disbursements against this stood at Rs 82,065 crore till July 23 under the 100 per cent
ECLGS for micro, small and medium enterprises (MSMEs).

Global Macro
 The US earnings season continues next week, with companies such as Alphabet, Apple, Amazon, Facebook, P&G, Pfizer

and Gilead Sciences reporting their Q2 results. Meanwhile, the Fed's monetary policy meeting will be keenly watched as
well as GDP data for the US, Eurozone, Hong Kong and Taiwan, and PMI survey for China. Other releases include US
personal income and outlays and durable goods orders; Eurozone business survey and inflation; Japan consumer
confidence, retail trade and industrial output; and Australia inflation data.



 The IHS Markit US Services PMI rose to 49.6 in July 2020 from 47.9 in the previous month, missing market consensus of
51.0, a preliminary estimate showed. The latest reading pointed to the sixth month of contraction in the US service
sector as a resurgence in COVID-19 cases forced many states to re-impose lockdown measures. New business fell at a
slightly quicker rate, while pressure on capacity led to a slight increase in workforce numbers. On the price front, input
cost inflation edged higher as supplier prices were hiked, especially for sanitizing products, while selling prices increased
the most since October 2018. Looking ahead, business confidence continued to improve among service providers amid
hopes of an end to the pandemic.

 The IHS Markit/CIPS UK Services PMI jumped to 56.6 in July 2020 from the previous month's 47.1 and well above market
expectations of 51.5, a preliminary estimate showed. The latest reading signaled the fastest pace of expansion in the
sector since July 2015 as many businesses continued to reopen following the COVID-19 lockdown. New orders returned
to growth, while there were also reports that initial levels of demand had been weaker-than-expected. Meanwhile,
employment continued to fall amid concerns about the speed of recovery, as well as a strong upturn in non-staff costs.

 The IHS Markit Eurozone Composite PMI increased to a 25-month high of 54.8 in July 2020 from 48.5 in the previous
month, comfortably above market expectations of 51.1, a preliminary estimate showed. Both manufacturing and
services returned to growth as more businesses reopened following the coronavirus lockdown. New orders rose for the
first time since February and to an extent not seen since October 2018, while employment declined for a fifth month in a
row. On the price front, average prices charged for goods and services dropped at a slower pace. Looking ahead,
expectations of future output improved further fromMarch's low.

 The IHS Markit Eurozone Services PMI rose to 55.1 in July 2020 from 48.3 in the previous month, easily beating market
consensus of 51.0, a preliminary estimate showed. The latest reading signaled the steepest month of expansion in the
sector since June 2018 as economies continued to reopen after lockdowns implemented to curb the spread of COVID-19.
New business returned to growth despite a continued fall in exports, while employment fell for a fifth straight month
and at a sharp pace. Looking ahead, expectations of future output continued to improve fromMarch's record low.



S1 S2 PIVOT R1 R2

ADANIPORTS 305 301 309 313 318
ASIANPAINT 1695 1666 1711 1740 1756
AXISBANK 438 432 448 453 463
BAJAJ-AUTO 2959 2943 2995 3011 3047
BAJAJFINSV 6203 6149 6279 6333 6409
BAJFINANCE 3215 3183 3253 3285 3323
BHARTIARTL 554 549 561 566 573
BPCL 439 433 451 457 469
BRITANNIA 3774 3730 3812 3856 3894
CIPLA 654 644 667 676 690
COALINDIA 130 129 131 133 134
DRREDDY 4001 3962 4090 4129 4219
EICHERMOT 20495 20012 20683 21166 21354
GAIL 98 96 100 101 104
GRASIM 575 571 586 590 601
HCLTECH 662 629 673 705 717
HDFC 1821 1798 1839 1861 1880
HDFCBANK 1109 1094 1116 1131 1138
HEROMOTOCO 2706 2683 2750 2772 2817
HINDALCO 153 150 157 160 164
HINDUNILVR 2183 2150 2202 2235 2253
ICICIBANK 374 365 381 391 398
INDUSINDBK 504 483 520 540 557
INFRATEL 192 188 196 200 204
INFY 910 895 918 932 940
IOC 92 90 93 94 96
ITC 198 195 200 202 204
JSWSTEEL 200 197 206 208 214
KOTAKBANK 1338 1328 1352 1362 1375
LT 897 889 906 913 922
M&M 594 586 597 604 608
MARUTI 5933 5875 5990 6048 6105
NESTLEIND 17025 16768 17218 17475 17668
NTPC 88 87 89 90 91
ONGC 80 79 81 82 83
POWERGRID 179 177 181 184 186
RELIANCE 2096 2024 2129 2201 2235
SBIN 189 187 193 195 198
SHREECEM 21060 20890 21330 21500 21770
SUNPHARMA 478 471 488 494 504
TATAMOTORS 102 101 104 105 107
TATASTEEL 343 339 346 350 354
TCS 2140 2114 2151 2178 2189
TECHM 640 617 648 670 678
TITAN 1040 1020 1053 1074 1087
ULTRACEMCO 3728 3680 3783 3831 3887
UPL 445 436 453 462 470
VEDL 110 108 112 114 116
WIPRO 267 263 269 273 276
ZEEL 147 145 153 155 161

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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